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insurance; and any other provisions that are considered necessary by the 
Commissioner to carry out the purposes of this Article. 

(b) The proposed plan and any amendments thereto shall be filed with the 
Commissioner and approved by him if he finds that such plan fulfills the purposes 
provided by G.S. 58-45-1. In the review of the proposed plan the Commissioner 
may, in his discretion, consult with the directors of the Association and may seek 
any further information which he deems necessary to his decision. If the 
Commissioner approves the proposed plan, he shall certify such approval to the 
directors and the plan shall become effective 10 days after such certification. If the 
Commissioner disapproves all or any part of the proposed plan of operation he 
shall return the same to the directors with his written statement for the reasons for 
disapproval and any recommendations he may wish to make. The directors may 
alter the plan in accordance with the Commissioner's recommendation or may 
within 30 days from the date of disapproval return a new plan to the 
Commissioner. Should the directors fail to submit a plan that meets the 
requirements of this Article , or accept the recommendations of the Commissioner 
within 30 days after his disapproval of the plan, the Commissioner shall 
promulgate and place into effect a plan of operation that meets the requirements of 
this Article certifying the same to the directors of the Association. Any such plan 
promulgated by the Commissioner shall take effect 10 days after certification to 
the directors: (c) The directors of the Association may, subject to the approval of 
the Commissioner, amend the plan of operation at any time. The Commissioner 
may review the plan of operation at any time the Commissioner deems expedient 
or prudent, but not less than once in each calendar year. After review of the plan 
the Commissioner may amend the plan after consultation with the directors and 
upon certification to the directors of the amendment. Any order of the 
Commissioner with respect to the proposed plan of operation or any amendments 
thereto shall be subject to review as provided by G.S. 58-2-75.(d) As used in this 
subsection, "homeowners' insurance policy" means a multiperil policy providing 
full coverage of residential property similar to the coverage provided under an 
HO-2, HO-3, HO-4, or HO-6 policy under Article 36 of this Chapter. The 
Association shall issue, for principal residences, homeowners' insurance policies 
approved by the Commissioner. Homeowners' insurance policies shall be available 
to persons who reside in the beach and coastal areas who meet the Association's 
underwriting standards and who are unable to obtain homeowners' insurance 
policies from insurers that are authorized to transact and are actually writing 
homeowners' insurance policies in this State. The Association shall file for 
approval by the Commissioner underwriting standards to determine whether 
property is insurable. The standards shall reflect underwriting standards commonly 
used in the voluntary homeowners' insurance business. The terms and conditions 
of the homeowners' insurance policies available under this subsection shall not be 
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